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Strike section 27 in its entirety and insert the following in lieu

thereof:

"Sec. 27. (Effective from passage) The principal and interest of any
bonds and notes issued under the provisions of section 22 of this act,
their transfer and the income therefrom, including revenues derived
from the sale thereof, shall at all times be free from taxation of every
kind by the state of Connecticut or under its authority, except for estate

or succession taxes, but the interest on such bonds and notes shall be

included in the computation of any excise or franchise tax."
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